SOURCES AND USES OF FUNDS

PORTOFINO SHORES COMMUNITY DEVELOPMENT DISTRICT
Special Assessment Refunding Bonds, Series 2013
(St. Lucie County, Florida)
BANK QUALIFIED - BB&T PRIVATE PLACEMENT
FINAL VERIFIED NUMBERS - REVISED 3/22/2013

Dated Date 03/27/2013
Delivery Date 03/27/2013
Sources:
Bond Proceeds:
Par Amount 4,450,000.00
Other Sources of Funds:
Liquidation of 2003A Revenue Account™* 479,761.85
Liquidation of 2003A Interest Account 91.88
Liquidation of 2003 A Prepayment Account 17,807.16
Liquidation of 2003A Reserve Fund 383,560.00
881,220.89
5,331,220.89
Uses:
Refunding Escrow Deposits:
Cash Deposit 4,705,800,00
Other Fund Deposits:
Reserve Fund at 100% of MADS 316,608.00
Interest thru 9/1/13 77,783.73
394,391.73
Delivery Date Expenses: \
Cost of Issuance 166,300.00
Other Uses of Funds:
Transfer to General Fund** 60,000.00
Rounding 4,729.16
64,729.16
5,331,220.89

Notes:
*x$60,000 will be remaining from the liquidation of the Series 2003A Revenue Account of the moneys from the prior indenture after
all necessary deposits into the escrow and new indenture have been made by the prior trustee.
This $60,000 will be transferred by the prior trustee to the District for deposit into its general fund.
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BOND PRICING

PORTOFINO SHORES COMMUNITY DEVELOPMENT DISTRICT
Special Assessment Refunding Bonds, Series 2013
(St. Lucie County, Florida)
BANK QUALIFIED - BB&T PRIVATE PLACEMENT
FINAL VERIFIED NUMBERS - REVISED 3/22/2013

Maturity
Bond Component Date Amount Rate Yield Price
Term Bonds due 5/1/2033:
05/01/2033 4,450,000 3.680% 3.680% 100.000
4,450,000

Dated Date 03/27/2013

Delivery Date 03/27/2013

First Coupon 11/01/2013

Par Amount 4,450,000.00

Original Issue Discount

Production 4,450,000.00  100.000000%

Underwriter's Discount

Purchase Price 4,450,000.00  100.000000%

Accrued Interest

Net Proceeds 4,450,000,00
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SUMMARY OF BONDS REFUNDED

PORTOFINO SHORES COMMUNITY DEVELOPMENT DISTRICT
Special Assessment Refunding Bonds, Series 2013
(St. Lucie County, Florida)
BANK QUALIFIED - BB&T PRIVATE PLACEMENT
FINAL VERIFIED NUMBERS - REVISED 3/22/2013

Maturity Interest Par Call Call
Bond Date Rate Amount Date Price

Special Assessment Bonds, Series 2003A, 2003ASAB:

2003A 05/01/2034 6.400% 95,000.00
05/01/2034 6.400% 4,380,000.00  05/01/2013 102.000
4,475,000.00
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SAVINGS

PORTOFINO SHORES COMMUNITY DEVELOPMENT DISTRICT
Special Assessment Refunding Bonds, Series 2013
(St. Lucie County, Florida)
BANK QUALIFIED - BB&T PRIVATE PLACEMENT
FINAL VERIFIED NUMBERS - REVISED 3/22/2013

Present Value

Prior Refunding Annual o 03/27/2013
Date Debt Service Debt Service Savings Savings @ 3.6795936%
05/01/2013 238,200.00 238,200.00 237,381.15
11/01/2013 140,160.00 97,346.22 42,813.78 281,013.78 41,895.80
05/01/2014 240,160.00 236,880.00 3,280.00 3,151.69
11/01/2014 136,960.00 79,028.00 57,932.00 61,212.00 54,660.10
05/01/2015 246,960.00 239,028.00 7,932.00 7,348.81
11/01/2015 133,440.00 76,084.00 57,356.00 65,288.00 52,178.99
05/01/2016 248,440.00 241,084.00 7,356.00 6,571.14
11/01/2016 129,760.00 73,048.00 56,712.00 64,068.00 49,745.84
05/01/2017 254,760.00 243,048.00 11,712.00 10,087.77
11/01/2017 125,760.00 69,920.00 55,840.00 67,552.00 47,227.20
05/01/2018 255,760.00 249,920.00 5,840.00 4,850.00
11/01/2018 121,600.00 66,608.00 54,992.00 60,832.00 44.844.71
05/01/2019 261,600.00 251,608.00 9,992.00 8,001.04
11/01/2019 117,120.00 63,204.00 53,916.00 63,908.00 42,393.02
05/01/2020 267,120.00 253,204.00 13,916.00 10,744.19
11/01/2020 112,320.00 59,708.00 52,612.00 66,528.00 39,886.54
05/01/2021 272,320.00 259,708.00 12,612.00 9,388.76
11/01/2021 107,200.00 56,028.00 51,172.00 63,784.00 37,405.80
05/01/2022 277,200.00 261,028.00 16,172.00 11,607.88
11/01/2022 101,760.00 52,256.00 49,504.00 65,676.00 34,890.87
05/01/2023 281,760.00 267,256.00 14,504.00 10,037.87
11/01/2023 96,000.00 48,300.00 47,700.00 62,204.00 32,415.66
05/01/2024 291,000.00 268,300.00 22,700.00 15,147.63
11/01/2024 89,760.00 44,252.00 45,508.00 68,208.00 29,818.73
05/01/2025 294,760.00 274,252.00 20,508.00 13,194.93
11/01/2025 83,200.00 40,020.00 43,180.00 63,688.00 27,280.29
05/01/2026 303,200.00 280,020.00 23,180.00 14,380.11
11/01/2026 76,160.00 35,604.00 40,556.00 63,736.00 24,705.09
05/01/2027 311,160.00 285,604.00 25,556.00 15,286.45
11/01/2027 68,640.00 31,004.00 37,636.00 63,192.00 22,105.47
05/01/2028 318,640.00 286,004.00 32,636.00 18,822.43
11/01/2028 60,640.00 26,312.00 34,328.00 66,964.00 19,440.60
05/01/2029 325,640.00 291,312.00 34,328.00 19,089.40
11/01/2029 52,160.00 21,436.00 30,724.00 65,052.00 16,776.60
05/01/2030 337,160.00 296,436.00 40,724.00 21,835.30
11/01/2030 43,040.00 16,376.00 26,664.00 67,388.00 14,038.36
05/01/2031 348,040.00 301,376.00 46,664.00 24,124.35
11/01/2031 33,280.00 11,132.00 22,148.00 68,812.00 11,243.22
05/01/2032 358,280.00 306,132.00 52,148.00 25,994.19
11/01/2032 22,880.00 5,704.00 17,176.00 69,324.00 8.,407.04
05/01/2033 367,880.00 315,704.00 52,176.00 25,076.93
11/01/2033 11,840.00 11,840.00 64,016.00 5,587.76
05/01/2034 381,840.00 381,840.00 176,949.72
11/01/2034 381,840.00

8,345,560.00  6,381,274.22 1,964,285.78 1,964,285.78 1,346,019.42
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SAVINGS

PORTOFINO SHORES COMMUNITY DEVELOPMENT DISTRICT
Special Assessment Refunding Bonds, Series 2013
(St. Lucie County, Florida)
BANK QUALIFIED - BB&T PRIVATE PLACEMENT
FINAL VERIFIED NUMBERS - REVISED 3/22/2013

Savings Summary

PV of savings from cash flow 1,346,019.42
Less: Prior funds on hand -881,220.89
Plus; Refunding funds on hand 459,120.89
Net PV Savings 923,919.42
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SUMMARY OF REFUNDING RESULTS

PORTOFINO SHORES COMMUNITY DEVELOPMENT DISTRICT
Special Assessment Refunding Bonds, Series 2013
(St. Lucie County, Florida)
BANK QUALIFIED - BB&T PRIVATE PLACEMENT
FINAL VERIFIED NUMBERS - REVISED 3/22/2013

Dated Date 03/27/12013
Delivery Date 03/27/2013
Arbitrage yield 3.679594%
Escrow yield

Bond Par Amount 4,450,000.00
True Interest Cost 3.679594%
Net Interest Cost 3.680000%
All-In TIC 4.101226%
Average Coupon 3.680000%
Average Life 11.793
Par amount of refunded bonds 4,475,000.00
Average coupon of refunded bonds 6.400000%
Average life of refunded bonds 13.109
PV of prior debt to 03/27/2013 @ 3.679594% 5,796,019.42
Net PV Savings 923,919.42
Percentage savings of refunded bonds 20.646244%
Percentage savings of refunding bonds 20,762234%

Mar 22, 2013 1:39 pm Prepared by MBS Capital Markets, LLC (Finance 7.003 Portofino Shores:2013FNR2-2013FN,2013FN) Page 6



BOND SUMMARY STATISTICS

PORTOFINO SHORES COMMUNITY DEVELOPMENT DISTRICT
Special Assessment Refunding Bonds, Series 2013
(St. Lucie County, Florida)
BANK QUALIFIED - BB&T PRIVATE PLACEMENT
FINAL VERIFIED NUMBERS - REVISED 3/22/2013

Dated Date 03/27/2013
Delivery Date 03/27/2013
Last Maturity 05/01/2033
Arbitrage Yield 3.679594%
True Interest Cost (TIC) 3,679594%
Net Interest Cost (NIC) 3.680000%
NIC w/Interest only 3.680000%
NIC w/Interest & OID 3.680000%
NIC w/Interest, OID & Und. Discount 3,680000%
All-In TIC 4.101226%
Average Coupon 3.680000%
Average Life (years) 11,793
Par Amount 4,450,000.00
Bond Proceeds 4,450,000.00
Total Interest 1,931,274.22
Net Interest 1,931,274.22
Total Debt Service 6,381,274.22
Maximum Annual Debt Service 316,608.00
Average Annual Debt Service 317,564.10

Underwriter's Fees (per $1000)
Average Takedown
Other Fee

Total Underwriter's Discount

Bid Price 100.000000
Par Average Average
Bond Component Value Price Coupon Life
Term Bonds due 5/1/2033 4,450,000.00 100.000 3.680% 11.793
4,450,000.00 11.793
All-In Arbitrage
TIC TIC Yield
Par Value 4,450,000.00 4,450,000.00 4,450,000.00

+ Accrued Interest

+ Premium (Discount)

- Underwriter's Discount

- Cost of Issuance Expense -166,300.00
- Other Amounts

Target Value 4,450,000.00 4,283,700.00 4,450,000.00
Target Date 03/27/2013 03/27/2013 03/27/2013
Yield 3.679594% 4.101226% 3.679594%
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BOND DEBT SERVICE

PORTOFINO SHORES COMMUNITY DEVELOPMENT DISTRICT
Special Assessment Refunding Bonds, Series 2013
(St. Lucie County, Florida)
BANK QUALIFIED - BB&T PRIVATE PLACEMENT
FINAL VERIFIED NUMBERS - REVISED 3/22/2013

Period Annual Bond Total

Ending Principal Coupon Interest Debt Service Debt Service Balance Bond Value
03/27/2013 4,450,000 4,450,000
11/01/2013 97,346.22 97,346.22 97,346.22 4,450,000 4,450,000
05/01/2014 155,000 3.680% 81,880.00 236,880.00 4,295,000 4,295,000
11/01/2014 79,028.00 79,028.00 315,908.00 4,295,000 4,295,000
05/01/2015 160,000 3.680% 79,028.00 239,028.00 4,135,000 4,135,000
11/01/2015 76,084.00 76,084.00 315,112.00 4,135,000 4,135,000
05/01/2016 165,000 3.680% 76,084.00 241,084.00 3,970,000 3,970,000
11/01/2016 73,048.00 73,048.00 314,132.00 3,970,000 3,970,000
05/01/2017 170,000 3.680% 73,048.00 243,048.00 3,800,000 3,800,000
11/01/2017 69,920.00 69.920.00 312,968.00 3,800,000 3,800,000
05/01/2018 180,000 3.680% 69,920.00 249,920.00 3,620,000 3,620,000
11/01/2018 66,608.00 66,608.00 316,528.00 3,620,000 3,620,000
05/01/2019 185,000 3.680% 66,608.00 251,608.00 3,435,000 3,435,000
11/01/2019 63,204.00 63,204.00 314,812.00 3,435,000 3,435,000
05/01/2020 190,000 3.680% 63,204.00 253,204.00 3,245,000 3,245,000
11/01/2020 59,708.00 59,708.00 312,912.00 3,245,000 3,245,000
05/01/2021 200,000 3.680% 59,708.00 259,708.00 3,045,000 3,045,000
11/01/2021 56,028.00 56,028.00 315,736.00 3,045,000 3,045,000
05/01/2022 205,000 3.680% 56,028.00 261,028.00 2,840,000 2,840,000
11/01/2022 52,256.00 52,256.00 313,284.00 2,840,000 2,840,000
05/01/2023 215,000 3.680% 52,256.00 267,256.00 2,625,000 2,625,000
11/01/2023 48,300.00 48,300.00 315,556.00 2,625,000 2,625,000
05/01/2024 220,000 3.680% 48,300.00 268,300.00 2,405,000 2,405,000
11/01/2024 44,252.00 44,252.00 312,552.00 2,405,000 2,405,000
05/01/2025 230,000 3.680% 44,252.00 274,252.00 2,175,000 2,175,000
11/01/2025 40,020.00 40,020.00 314,272.00 2,175,000 2,175,000
05/01/2026 240,000 3.680% 40,020.00 280,020.00 1,935,000 1,935,000
11/01/2026 35,604.00 35,604.00 315,624.00 1,935,000 1,935,000
05/01/2027 250,000 3.680% 35,604.00 285,604.00 1,685,000 1,685,000
11/01/2027 31,004.00 31,004.00 316,608.00 1,685,000 1,685,000
05/01/2028 255,000 3.680% 31,004.00 286,004.00 1,430,000 1,430,000
11/01/2028 26,312.00 26,312.00 312,316.00 1,430,000 1,430,000
05/01/2029 265,000 3.680% 26,312.00 291,312.00 1,165,000 1,165,000
11/01/2029 21,436.00 21,436.00 312,748.00 1,165,000 1,165,000
05/01/2030 275,000 3.680% 21,436.00 296,436.00 890,000 890,000
11/01/2030 16,376.00 16,376.00 312,812,00 890,000 890,000
05/01/2031 285,000 3.680% 16,376.00 301,376.00 605,000 605,000
11/01/2031 11,132.00 11,132.00 312,508.00 605,000 605,000
05/01/2032 295,000 3.680% 11,132,00 306,132.00 310,000 310,000
11/01/2032 5,704.00 5,704.00 311,836.00 310,000 310,000
05/01/2033 310,000 3.680% 5,704.00 315,704.00
11/01/2033 315,704.00

4,450,000 1,931,274.22, 6,381,274.22 6,381,274.22
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ESCROW REQUIREMENTS

PORTOFINO SHORES COMMUNITY DEVELOPMENT DISTRICT
Special Assessment Refunding Bonds, Series 2013
(St. Lucie County, Florida)
BANK QUALIFIED - BB&T PRIVATE PLACEMENT
FINAL VERIFIED NUMBERS - REVISED 3/22/2013

Period Principal Redemption
Ending Principal Interest Redeemed Premium Total
05/01/2013 95,000.00 143,200.00  4,380,000.00 87,600.00  4,705,800.00
95,000.00 143,200.00  4,380,000.00 87,600.00  4,705,800.00
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ESCROW STATISTICS

PORTOFINO SHORES COMMUNITY DEVELOPMENT DISTRICT
Special Assessment Refunding Bonds, Series 2013
(St. Lucie County, Florida)
BANK QUALIFIED - BB&T PRIVATE PLACEMENT
FINAL VERIFIED NUMBERS - REVISED 3/22/2013

Modified Yield to Yield to Perfect Value of

Total Duration Receipt Disbursement Escrow Negative Cost of
Escrow Escrow Cost (years) Date Date Cost Arbitrage Dead Time
RA 341,978.12 340,802.51 1,175.61
1A 91.88 91.56 0.32
PA 17,807.16 17,745.94 61.22
RF 383,560.00 382,241.45 1,318.55
BP 3,962,362.84 3,948,741.55 13,621.29
4,705,800.00 4,689,623.01 0.00 16,176.99

Delivery date 03/27/2013

Arbitrage yield 3.679594%
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ESCROW SUFFICIENCY

PORTOFINO SHORES COMMUNITY DEVELOPMENT DISTRICT
Special Assessment Refunding Bonds, Series 2013
(St. Lucie County, Florida)
BANK QUALIFIED - BB&T PRIVATE PLACEMENT
FINAL VERIFIED NUMBERS - REVISED 3/22/2013

Escrow Net Escrow Excess Excess

Date Requirement Receipts Receipts Balance

03/27/2013 4,705,800.00 4,705,800.00 4,705,800.00
05/01/2013 4,705,800.00 -4,705,800.00
4,705,800.00 4,705,800.00 0.00
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ESCROW COST

PORTOFINO SHORES COMMUNITY DEVELOPMENT DISTRICT
Special Assessment Refunding Bonds, Series 2013
(St. Lucie County, Florida)
BANK QUALIFIED - BB&T PRIVATE PLACEMENT
FINAL VERIFIED NUMBERS - REVISED 3/22/2013

Purchase Cost of Cash Total
Date Securities Deposit Escrow Cost
03/27/2013 4,705,800.00 4,705,800.00
0  4,705,800.00 4,705,800.00
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PRIOR BOND DEBT SERVICE

PORTOFINO SHORES COMMUNITY DEVELOPMENT DISTRICT
Special Assessment Refunding Bonds, Series 2013
(St. Lucie County, Florida)
BANK QUALIFIED - BB&T PRIVATE PLACEMENT
FINAL VERIFIED NUMBERS - REVISED 3/22/2013

Annual
Period Debt Debt Bond Total
Ending Principal Coupon Interest Service Service Balance Bond Value
03/27/2013 4,475,000 4,475,000
05/01/2013 95,000 6.400% 143,200 238,200 4,380,000 4,380,000
11/01/2013 140,160 140,160 378,360 4,380,000 4,380,000
05/01/2014 100,000 6.400% 140,160 240,160 4,280,000 4,280,000
11/01/2014 136,960 136,960 377,120 4,280,000 4,280,000
05/01/2015 110,000 6.400% 136,960 246,960 4,170,000 4,170,000
11/01/2015 133,440 133,440 380,400 4,170,000 4,170,000
05/01/2016 115,000 6.400% 133,440 248,440 4,055,000 4,055,000
11/01/2016 129,760 129,760 378,200 4,055,000 4,055,000
05/01/2017 125,000 6.400% 129,760 254,760 3,930,000 3,930,000
11/01/2017 125,760 125,760 380,520 3,930,000 3,930,000
05/01/2018 130,000 6.400% 125,760 255,760 3,800,000 3,800,000
11/01/2018 121,600 121,600 377,360 3,800,000 3,800,000
05/01/2019 140,000 6.400% 121,600 261,600 3,660,000 3,660,000
11/01/2019 117,120 117,120 378,720 3,660,000 3,660,000
05/01/2020 150,000 6.400% 117,120 267,120 3,510,000 3,510,000
11/01/2020 112,320 112,320 379,440 3,510,000 3,510,000
05/01/2021 160,000 6.400% 112,320 272,320 3,350,000 3,350,000
11/01/2021 107,200 107,200 379,520 3,350,000 3,350,000
05/01/2022 170,000 6.400% 107,200 277,200 3,180,000 3,180,000
11/01/2022 101,760 101,760 378,960 3,180,000 3,180,000
05/01/2023 180,000 6.400% 101,760 281,760 3,000,000 3,000,000
11/01/2023 96,000 96,000 377,760 3,000,000 3,000,000
05/01/2024 195,000 6.400% 96,000 291,000 2,805,000 2,805,000
11/01/2024 89,760 89,760 380,760 2,805,000 2,805,000
05/01/2025 205,000 6.400% 89,760 294,760 2,600,000 2,600,000
11/01/2025 83,200 83,200 377,960 2,600,000 2,600,000
05/01/2026 220,000 6.400% 83,200 303,200 2,380,000 2,380,000
11/01/2026 76,160 76,160 379,360 2,380,000 2,380,000
05/0172027 235,000 6.400% 76,160 311,160 2,145,000 2,145,000
11/01/2027 68,640 68,640 379,800 2,145,000 2,145,000
05/01/2028 250,000 6.400% 68,640 318,640 1,895,000 1,895,000
11/01/2028 60,640 60,640 379,280 1,895,000 1,895,000
05/01/2029 265,000 6.400% 60,640 325,640 1,630,000 1,630,000
11/01/2029 52,160 52,160 377,800 1,630,000 1,630,000
05/01/2030 285,000 6.400% 52,160 337,160 1,345,000 1,345,000
11/01/2030 43,040 43,040 380,200 1,345,000 1,345,000
05/01/2031 305,000 6.400% 43,040 348,040 1,040,000 1,040,000
11/01/2031 33,280 33,280 381,320 1,040,000 1,040,000
05/01/2032 325,000 6.400% 33,280 358,280 715,000 715,000
11/01/2032 22,880 22,880 381,160 715,000 715,000
05/01/2033 345,000 6.400% 22,880 367,880 370,000 370,000
11/01/2033 11,840 11,840 379,720 370,000 370,000

05/01/2034 370,000 6.400% 11,840 381,840
11/01/2034 381,840
4,475,000 3,870,560 8,345,560 8,345,560

Mar 22, 2013 1:39 pm Prepared by MBS Capital Markets, LLC (Finance 7.003 Portofino Shores;2013FNR2-2013FN,2013FN) Page 13



COST OF ISSUANCE

PORTOFINO SHORES COMMUNITY DEVELOPMENT DISTRICT
Special Assessment Refunding Bonds, Series 2013
(St. Lucie County, Florida)
BANK QUALIFIED - BB&T PRIVATE PLACEMENT
FINAL VERIFIED NUMBERS - REVISED 3/22/2013

Cost of Issuance $/1000 ~ Amount
Bank's Fee and Legal Review 1.34831 6,000.00
Bond Counsel Incl Expenses 8.98876 40,000.00
District Counsel 4.49438 20,000.00
Trustee Fees andCosts 1.05618 4,700.00
Trustee's Counsel and Expense 0.84270 3,750.00
District Manager 224719 10,000.00
Verification Agenet 0.39326 1,750.00
Rating Agency 2,24719 10,000.00
Placement Agent Fee 14,89888 66,300.00
Contingency 0.85393 3,800.00

37.37079 166,300.00
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FORM 8038 STATISTICS

PORTOFINO SHORES COMMUNITY DEVELOPMENT DISTRICT
Special Assessment Refunding Bonds, Series 2013
(St. Lucie County, Florida)
BANK QUALIFIED - BB&T PRIVATE PLACEMENT
FINAL VERIFIED NUMBERS - REVISED 3/22/2013

Dated Date 03/27/2013
Delivery Date 03/27/2013
Redemption
Bond Component Date Principal Coupon Price Issue Price at Maturity
Term Bonds due 5/1/2033:

05/01/2014 155,000.00 3.680% 100.000 155,000.00 155,000.00

05/01/2015 160,000.00 3.680% 100,000 160,000.00 160,000.00

05/01/2016 165,000.00 3.680% 100.000 165,000.00 165,000.00

05/01/2017 170,000.00 3.680% 100.000 170,000.00 170,000.00

05/01/2018 180,000.00 3.680% 100.000 180,000.00 180,000.00

05/01/2019 185,000,00 3.680% 100.000 185.000.00 185,000.00

05/01/2020 190,000,00 3.680% 100.000 190,000.00 190,000.00

05/01/2021 200,000.00 3.680% 100.000 200,000.00 200,000.00

05/01/2022 205,000.00 3.680% 100.000 205,000.00 205,000.00

05/01/2023 215,000.00 3.680% 100.000 215,000.00 215,000.00

05/01/2024 220,000.00 3.680% 100.000 220,000.00 220,000.00

05/01/2025 230,000.00 3.680% 100.000 230,000.00 230,000.00

05/01/2026 240,000.00 3.680% 100.000 240,000.00 240,000.00

05/01/2027 250,000.00 3.680% 100.000 250,000.00 250,000.00

05/01/2028 255,000.00 3.680% 100.000 255,000.00 255,000.00

05/01/2029 265,000.00 3.680% 100.000 265,000.00 265,000.00

05/01/2030 275,000.00 3.680% 100.000 275,000.00 275,000.00

05/01/2031 285,000.00 3.680% 100.000 285,000.00 285,000.00

05/01/2032 295,000.00 3.680% 100.000 295,000.00 295,000.00

05/01/2033 310,000.00 3.680% 100.000 310,000.00 310,000.00

4,450,000.00 4,450,000.00 4,450,000.00

Stated Weighted
Maturity Interest Issue Redemption Average
Date Rate Price at Maturity Maturity Yield
Final Maturity 05/01/2033 3.680% 310,000.00 310,000.00

Entire Issue 4,450,000.00 4,450,000.00 11.7933 3.6796%
Proceeds used for accrued interest : 0.00
Proceeds used for bond issuance costs (including underwriters' discount) 166,300.00
Proceeds used for credit enhancement 0.00
Proceeds allocated to reasonably required reserve or replacement fund 316,608.00
Proceeds used to currently refund prior issues 3.962,362.84
Proceeds used to advance refund prior issues 0.00
Remaining weighted average maturity of the bonds to be currently refunded 13,1090
Remaining weighted average maturity of the bonds to be advance refunded 0.0000
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FORM 8038 STATISTICS

PORTOFINO SHORES COMMUNITY DEVELOPMENT DISTRICT
Special Assessment Refunding Bonds, Series 2013
(St. Lucie County, Florida)
BANK QUALIFIED - BB&T PRIVATE PLACEMENT
FINAL VERIFIED NUMBERS - REVISED 3/22/2013

Refunded Bonds

Bond
Component Date Principal Coupon Price Issue Price

Special Assessment Bonds, Series 2003A:

2003A 05/01/2013 95,000.00 6.400% 100.000 95,000.00
2003A 05/01/2014 100,000.00 6.400% 100.000 100,000.00
2003A 05/01/2015 110,000.00 6.400% 100.000 110,000.00
2003A 05/01/2016 115,000.00 6.400% 100,000 115,000.00
2003A 05/01/2017 125,000.00 6.400% 100.000 125,000.00
2003A 05/01/2018 130,000.00 6.400% 100.000 130,000.00
2003A 05/01/2019 140,000.00 6.400% 100.000 140,000.00
2003A 05/01/2020 150,000.00 6.400% 100.000 150,000.00
2003A 05/01/2021 160,000.00 6.400% 100.000 160,000.00
2003A 05/01/2022 170,000.00 6.400% 100.000 170,000.00
2003A 05/01/2023 180,000.00 6.400% 100.000 180,000.00
2003A 05/01/2024 195,000.00 6.400% 100.000 195,000.00
2003A 05/01/2025 205,000.00 6.400% 100.000 205,000.00
2003A 05/01/2026 220,000.00 6.400% 100.000 220,000.00
2003A 05/01/2027 235,000.00 6.400% 100.000 235,000.00
2003A 05/01/2028 250,000.00 6.400% 100.000 250,000.00
2003A 05/01/2029 265,000.00 6.400% 100,000 265,000.00
2003A 05/01/2030 285,000.00 6.400% 100.000 285,000.00
2003A 05/01/2031 305,000.00 6.400% 100.000 305,000.00
2003A 05/01/2032 325,000.00 6.400% 100.000 325,000.00
2003A 05/01/2033 345,000.00 6.400% 100.000 345,000.00
2003A 05/01/2034 370,000.00 6.400% 100.000 370,000.00
4,475,000.00 4,475,000.00

Remaining

Last Weighted

Call Issue Average

Date Date Maturity

Special Assessment Bonds, Series 2003A 05/01/2013 05/01/2012 13.1090

All Refunded Issues 05/01/2013 13.1090
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PROOF OF ARBITRAGE YIELD

PORTOFINO SHORES COMMUNITY DEVELOPMENT DISTRICT
Special Assessment Refunding Bonds, Series 2013
(St. Lucie County, Florida)
BANK QUALIFIED - BB&T PRIVATE PLACEMENT
FINAL VERIFIED NUMBERS - REVISED 3/22/2013

Present Value

to 03/27/2013
Date Debt Service @ 3.6795936%
11/01/2013 97,346.,22 95,259.00
05/01/2014 236,880.00 227,613.39
11/01/2014 79,028.00 74,564.63
05/01/2015 239,028.00 221,453.81
11/01/2015 76,084.00 69,216.59
05/01/2016 241,084.00 215,361.32
11/01/2016 73,048.00 64,075.22
05/01/2017 243,048.00 209,341.98
11/01/2017 69,920.00 59,135.49
05/01/2018 249,920.00 207,553.58
11/01/2018 66,608.00 54,317.29
05/01/2019 251,608.00 201,473.82
11/01/2019 63,204.00 49,695.98
05/01/2020 253,204.00 195,492.32
11/01/2020 59,708.00 45,266,21
05/01/2021 259,708.00 193,334.52
11/01/2021 56,028.00 40,955.45
05/01/2022 261,028.00 187,359.68
11/01/2022 52,256.00 36,830.50
05/01/2023 267,256.00 184,961.55
11/01/2023 48,300,00 32,823.40
05/01/2024 268,300.00 179,035.69
11/01/2024 44,252.00 28,995.75
05/01/2025 274,252.00 176,454.89
11/01/2025 40,020.00 25,283.86
05/01/2026 280,020.00 173,715.23
11/01/2026 35,604.00 21,688.53
05/01/2027 285,604.00 170,835.48
11/01/2027 31,004.00 18,210.17
05/01/2028 286,004.00 164,949.44
11/01/2028 26,312.00 14,900.99
05/01/2029 291,312.00 161,995.17
11/01/2029 21,436.00 11,704.96
05/01/2030 296,436.00 158,942.34
11/01/2030 16,376.00 8,0621.82
05/01/2031 301,376.00 155,805.31
11/01/2031 11,132.00 5,651.05
05/01/2032 306,132.00 152,597.45
11/01/2032 5,704.00 2,791.90
05/01/2033 315,704.00 151,734.24
6,381,274.22 4,450,000.00
Proceeds Summary
Delivery date 03/27/2013
Par Value 4,450,000.00
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PROOF OF ARBITRAGE YIELD

PORTOFINO SHORES COMMUNITY DEVELOPMENT DISTRICT
Special Assessment Refunding Bonds, Series 2013
(St. Lucie County, Florida)
BANK QUALIFIED - BB&T PRIVATE PLACEMENT
FINAL VERIFIED NUMBERS - REVISED 3/22/2013

Proceeds Summary

Target for yield calculation 4,450,000.00
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BOND DEBT SERVICE

PORTOFINO SHORES COMMUNITY DEVELOPMENT DISTRICT
Special Assessment Refunding Bonds, Series 2013
(St. Lucie County, Florida)
BANK QUALIFIED - BB&T PRIVATE PLACEMENT
FINAL VERIFIED NUMBERS - REVISED 3/22/2013

Period Bond Total

Ending Principal Coupon Interest Debt Service Balance Bond Value
11/01/2013 97,346.22 97,346.22 4,450,000 4,450,000
11/01/2014 155,000 3.680% 160,908.00 315,908.00 4,295,000 4,295,000
11/01/2015 160,000 3.680% 155,112.00 315,112.00 4,135,000 4,135,000
11/01/2016 165,000 3.680% 149,132.00 314,132.00 3,970,000 3,970,000
11/01/2017 170,000 3.680% 142,968.00 312,968.00 3,800,000 3,800,000
11/01/2018 180,000 3.680% 136,528.00 316,528.00 3,620,000 3,620,000
11/01/2019 185,000 3.680% 129,812.00 314,812.00 3,435,000 3,435,000
11/01/2020 190,000 3.680% 122,912.00 312,912.00 3,245,000 3,245,000
11/01/2021 200,000 3.680% 115,736.00 315,736.00 3,045,000 3,045,000
11/01/2022 205,000 3.680% 108,284.00 313,284.00 2,840,000 2,840,000
11/01/2023 215,000 3.680% 100,556.00 315.556.00 2,625,000 2,625,000
11/01/2024 220,000 3.680% 92,552.00 312,552.00 2,405,000 2,405,000
11/01/2025 230,000 3.080% 84,272.00 314,272.00 2,175,000 2,175,000
11/01/2026 240,000 3.680% 75,624.00 315,624.00 1,935,000 1,935,000
11/01/2027 250,000 3.680% 66,608.00 316,608.00 1,685,000 1,685,000
11/01/2028 255,000 3.680% 57,316.00 312,316.00 1,430,000 1,430,000
11/01/2029 265,000 3.680% 47,748.00 312,748.00 1,165,000 1,165,000
11/01/2030 275,000 3.680% 37,812.00 312,812.00 890,000 890,000
11/01/2031 285,000 3.680% 27,508.00 312,508.00 605,000 605,000
11/01/2032 295,000 3.680% 16,836.00 311,836.00 310,000 310,000
11/01/2033 310,000 3.680% 5,704.00 315,704.00

4,450,000 1,931,274.22 6,381,274.22
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