GreenbergTraurig

March 27, 2013

Board of Supervisors of the
Portofino Shores Community Development District
St. Lucie County, Florida

Branch Banking and Trust Company
Charlotte, North Carolina

MBS Capital Markets, LLC
Tampa, Florida

U.S. Bank National Association
Orlando, Florida

Ladies and Gentlemen:

We serve as bond counsel to Portofino Shores Community Development District
(the “District”) in connection with the issuance of its $4,450,000 Special Assessment
Revenue Refunding Bonds, Series 2013 (the “2013 Bonds”) and we have participated in
various proceedings relating thereto and we have reviewed such documents and
proceedings and matters of law as we have considered necessary or appropriate for the
purpose of this opinion, including but not limited to that certain Escrow Deposit
Agreement, dated as of March 1, 2013 (the “Escrow Deposit Agreement’), by and
between the District and U.S. Bank National Association, as escrow agent and that certain
Bond Placement Agreement dated March 27, 2013 (the “Placement Agreement”) by and
among the District, MBS Capital Markets, LLC, as placement agent, and Branch Banking
and Trust Company, as the initial purchaser of the 2013 Bonds. All capitalized terms not
otherwise defined herein shall have the meanings, as applicable, ascribed thereto in that
certain Trust Indenture dated as of March 1, 2013 (the “Indenture”) by and between the
District and U.S. Bank National Association, as Trustee.

1. It is not necessary in connection with the sale of the 2013 Bonds to register
the 2013 Bonds under the Securities Act of 1933, as amended, or to qualify the Indenture
under the Trust Indenture Act of 1939, as amended.

2. Upon the issuance of the 2013 Bonds, the Prior Bonds shall be deemed
paid and shall no longer be outstanding under the terms of the Prior Indenture, and all
liability of the District with respect to the Prior Bonds shall cease, terminate and be
completely discharged and extinguished, and the holders thereof shall be entitled to
payment solely out of the moneys and securities deposited pursuant to the Escrow
Deposit Agreement.

With respect to paragraph 2 of this opinion, we have relied on the arithmetical
computations contained in the verification report of Causey Demgen & Moore, Inc. dated
March 27, 2013, in connection with the sufficiency of the deposit of monies and securities
in the escrow trust fund created under the Escrow Deposit Agreement and the investment
earnings thereon to pay the Prior Bonds in accordance with the terms and provisions of
such Escrow Deposit Agreement.
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The opinions or statements expressed above are based solely on the laws of
Florida and of the United States of America. Accordingly, we express no opinion nor
make any statement regarding the effect or application of the laws of any other state or
jurisdiction.

This letter is furnished by us as Bond Counsel. No attorney-client relationship has
existed or exists between our firm and the above-named initial purchaser of the 2013
Bonds or the Trustee in connection with the 2013 Bonds or by virtue of this letter. Except
as provided below, this letter is delivered to the Trustee, the District and the initial
purchaser of the 2013 Bonds, and may not be used, circulated, quoted or otherwise
referred to or relied upon by the initial purchaser of the 2013 Bonds or the Trustee for any
other purpose or by any other person other than the addressees hereto.

Respectfully submitted,
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GREENBERG TRAURIG, P.A.
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